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The Economic, Community and International Development Committee offers the following substitute to File No. 2006-1372:

Introduced by the Council President at the request of the Mayor and substituted by the Economic, Community and International Development Committee:
ORDINANCE 2006-1372
An ordinance appropriating $1,123,683.40 ($420,000 from cdbg, $3,868 from recaptured funds and $700,000 from northwest jacksonville economic development trust fund); $420,000.00 from community development block grant LapseD funds, and $3,683.40 from recaptured funds from the SALE of a renovated house at 1386 rose street IN ATLANTIC BEACH to funD (1) $350,000 CDBG funds for the demolition and renovation to space at the pearl plaza community rehabilitation center, (2) infrastructure improvements at the mt. carmel gardens facility for seniors, (3) administrative costs oF the jacksonville chamber of commerce SMALL business center, and (4) payment to the City of Atlantic Beach of recaptured funds; APPROPRIATING $700,000 FROM THE NORTHWEST JACKSONVILLE ECONOMIC DEVELOPMENT TRUST FUND TO FUND INFRASTRUCTURE IMPROVEMENTS AND ON-SITE BUILDING IMPROVEMENTS TO BE MADE BY THE DEVELOPER PURSUANT TO SAID REDEVELOPMENT AGREEMENT; MAKING CERTAIN FINDINGS AND AUTHORIZING THE EXECUTION OF A REDEVELOPMENT AGREEMENT BETWEEN THE CITY OF JACKSONVILLE, AND PEARL PLAZA PARTNERS, LLC (“DEVELOPER”), FOR THE RENOVATION OF THE FACILITY LOCATED AT 5200 PEARL STREET, AT WHICH DEVELOPER WILL OPERATE A RETAIL SHOPPING CENTER; AUTHORIZING (1) A SMALL BUSINESS DEVELOPMENT INITIATIVE LOAN TOTALING $250,000 (2) A SMALL BUISNESS DEVELOPMENT INITIATIVE GRANT TOTALING $200,000 AND (3) A BUSINESS INFRASTRUCTURE GRANT TOTALING $250,000; providing a carryover of funds to fiscal year 2007-2008; authorizing the mayor, or his designee, and corporation secretary to execute and deliver documents and take further action to effectuate the purpose of this ordinance; providing an effective date.

WHEREAS, by Executive Orders, the City has established a Northwest Jacksonville Economic Development Advisory Committee (“Committee”) to assist in the development, establishment and administration of projects utilizing the infrastructure requirements of the City of Jacksonville; and


WHEREAS, Developer, through its Northwest Jacksonville Economic Development Fund Application submitted to the City, has indicated to the City, that community redevelopment assistance for the undertaking of its Project is necessary to make the Project economically and financially feasible, and therefore necessary to induce Developer to proceed with the Project at the Project Parcel; and


WHEREAS, the purposes of the Committee and the undertakings authorized in this Ordinance are to promote economic development in an area of the City in need of same and the other public purposes as set forth in the Project Summary dated October 23, 2006, which is attached hereto as Revised Exhibit 1; and


WHEREAS, the City has reviewed the Application and, negotiated the Redevelopment Agreement, and, based upon the contents of the Redevelopment Agreement, has determined the Redevelopment Agreement and the uses contemplated therein to be in the public interest, and has determined that the public actions and financial assistance contemplated in the Redevelopment Agreement take into account and give consideration to the long-term public interests and public interest benefits to be achieved by the City; and


WHEREAS, the Developer, and the Committee have requested the City to enter into a Redevelopment Agreement in substantially the form dated January 10, 2007, which is on file with the Legislative Services Division; and


WHEREAS, the rules for funding infrastructure to promote economic development in the Northwest Jacksonville Economic Development Trust Fund area provide that the City will contract with an Applicant to implement a Project as set forth in a Redevelopment Agreement; now therefore

Be it ordained by the Council of the City of Jacksonville:


Section 1.
 Findings. It is hereby ascertained, determined, found and declared as follows:


A. 
The recitals set forth herein are true and correct.


B.
The Project Parcel (generally described as 5200 Pearl Street, and as more particularly described in the Redevelopment Agreement to be used for the Project) is underutilized and unproductive.  The Project will greatly enhance, rehabilitate and restore the Project Parcel (and stimulate similar positive activity in the surrounding property), place it in more active use, improve and enhance the attractiveness of the area, and otherwise promote and further the municipal purposes of the City. 


C.
 The Project will improve and enhance the attractiveness of the City and promote and enhance redevelopment of the City’s Northwest Area; the City's assistance for the Project will enable and facilitate the construction of the Project; and the Project is necessary and appropriate in order to maintain and develop the City as a viable urban community, and otherwise meet the objectives and serve the public purposes of the various provisions of the Florida Statutes, and in order to prevent and retard the spread of unemployment, underemployment, depressed property values, poverty, and crime and to preserve and enhance the tax base and revenues required to provide essential public protection, services and facilities, to promote and foster the urban development and economic growth and development of the City, to increase economic diversification in the City, to improve the quality of life necessary to encourage and attract business expansion and community redevelopment in the City, to preserve and provide for the public health, safety and welfare of the citizens of the City, and otherwise to serve, promote and further public purposes.


D.

The provision of the City's assistance as identified in the Redevelopment Agreement is necessary and appropriate to make the Project feasible; and the City's assistance is reasonable and not excessive, taking into account the needs of the Developer to make the Project economically and financially feasible, and the extent of the public benefits expected to be derived from the Project, and taking into account all other forms of assistance available.


E.  The Developer is qualified to carry out and complete the construction and equipping of the Project, in accordance with the Redevelopment Agreement.   

F.  The authorizations provided by this Ordinance are for public uses and purposes for which the City may use its powers as a municipality and as a political subdivision of the State of Florida and may expend public funds, and the necessity in the public interest for the provisions herein enacted is hereby declared as a matter of legislative determination.
Section 2.

Appropriation.  For the 2006-2007 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b) and from the account(s) listed in subsection (c) to the account(s) listed in subsection (d):

(B.T. 07-056 and B.T. 07-063 are attached hereto as Exhibit 2 and incorporated herein by this reference)
(a)
Appropriated from:


See B.T. 07-056





$423,683.40

(b)
Appropriated to:


See B.T. 07-056





$423,683.40


(c) 
Appropriated from:




See B.T. 07-063


  


$450,000.00




See B.T. 07-063





$250,000.00


(d) 
Appropriated to:




See B.T. 07-063





$450,000.00

See B.T. 07-063





$250,000.00
Section 3.

Purpose.  
(a)  The purpose of the appropriation in Section 2 (a) and (b) is to provide funding for (i) demolition and renovation to space at the Pearl Plaza Community Rehabilitation Center, (ii) infrastructure improvements at the Mt. Carmel Gardens Facility for Seniors, (iii) administrative costs to the Jacksonville Chamber of Commerce Small Business Center, and (iv) payment to the City of Atlantic Beach of recaptured funds from the sale of a renovated house at 1386 Rose Street, Atlantic Beach.

(b)
The purpose of the appropriation in Section 2 (c) and (d) is further described in the above referenced Project Summary dated October 23, 2006, which is attached hereto, and all costs in excess of the City’s contribution of $700,000 will be paid by Developer.  All loan repayments (including interest) shall be deposited into the Northwest Jacksonville Economic Development Trust Fund.

Section 4.

Carryover. The funds appropriated in this ordinance shall not lapse but shall carryover to fiscal year 2007-2008.
Section 5.

Authorization.  The Mayor and Corporation Secretary are authorized to enter into a Redevelopment Agreement between the City of Jacksonville (the “City”), and Pearl Plaza Partners, LLC (the “Developer”), substantially in the form dated January 10, 2007, which is on file with the Legislative Services Division (with such “technical” changes as herein authorized), for the purpose of implementing the recommendations of the Northwest Jacksonville Area Economic Development Fund Advisory Committee, that $700,000 in the form of a $250,000 Small Business Development Initiative loan, a $200,000 Small Business Development Initiative grant, and a $250,000 Business Infrastructure grant, be approved for the purpose of funding the infrastructure and building improvements to the Project Parcel, and for such purposes as are further described in the Project Summary dated October 23, 2006, which is attached hereto as Revised Exhibit 1.  


Such Redevelopment Agreement may include such additions, deletions and changes as may be reasonable, necessary and incidental for carrying out the purposes thereof, as may be acceptable to the Mayor, or his designee, with such inclusion and acceptance being evidenced by execution of the Redevelopment Agreement by the Mayor or his designee.  No modification to the Redevelopment Agreement may increase the financial obligations or the liability to the City and any such modification shall be technical only and shall be subject to appropriate legal review and approval of the General Counsel, or his designee, and all other appropriate action required by law (“technical” is herein defined as including, but not limited to, legal descriptions and surveys, ingress and egress, easements and rights of way, schedule of performance and development, design standards, access and site plan. 


The Mayor, or his designee, and Corporation Secretary are hereby authorized to (1) execute and deliver, for and on behalf of the City, all agreements and other documents necessary or appropriate to effectuate the purpose of this ordinance, and (2) take, or cause to be taken, for and on behalf of the City, such further action to effectuate the purpose of this ordinance.
Section 6.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation prepared by: Margaret M. Sidman
G:\SHARED\LEGIS.CC\2007\sub\2006-1372 ECID sub.doc 
-
-
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_1233056677/06-1372.tif
Northwest Jacksonville Economic Development Fund Advlsory Board .

Pearl Street Plaza, LLC
Project Summary
October 23, 2006

Compcny Pearl Street Plozo LLC
- 5316-18 Pearl Street
Jacksonville, FL 32208
Sam Lewis, Managing Partner
(904)355-3427 -

" Incentive Rationale:

The revitalization of Pearl Street Plaza will assist in the redevelopment of a
deteriorating neighborhood shopping center in Jacksonville's
Enterprise/Empowerment Zones and the Metro North Neighborhood -

Action Plan Area. The project will create up to 52 full-time equivalent jobs

in Northwest Jacksonville. The project will also bring new retail businesses
and services to this area. The developer will facilitate the investment of
$1,970,000 in private capital investment in the area and is responsible for .
all cost overruns associated with this project. .

" Project Parameters:

Descripfion: Pearl Plaza, LLC proposes to acquire and rehabilitate the
existing, deteriorating 46,000 SF Pearl Plaza shopping center located at
5200 pearl street within the Metro North Neighborhood Action Plan area.
The development is located on a 5.44 acre tfract of commercially zoned
property in Northwest Jacksonville and within the Florida Enterprise Zone
and Federal Empowerment Zone.

Pearl Plaza Partners, LLC is a Florida Limited Liability.Company founded to
acquire and develop this property. -The managing partner is Sam Lewis. .
Mr. Lewis is also a principal owner of Phil’s Shoes, the major tenant
currently located within the development site. For more than 40 years
Phil's Shoes has retailed women's shoes, handbags and accessories from
a 4,000 square feet store front in Pearl Street Plaza.

REVISED
Exhibit 1
Page. 1 of 7
Upon compiletion of the renovation project, the owners have either
signed leases or fetters of intent for approximately 23,700 square feet of
the space. Phil's Shoes proposes a 1,600 square foot expansion of the

shoe store creating 7 new full time jobs paying an average of $28,700,
excluding benefifs. AFSCME, Florida Council will maintain a 3,700 square
foot office in the center under a three year lease agreement.

Employment: Tenants within Pearl Plaza currenily employ 17 full ime
employees. Through addifional tenant lease agreements, the
project will create up to 52 full time equivalent jobs.

Project Assistance: The business quaiifies for a Business Infrastructure
Grant totaling $250,000, a $200,000 Small Business Grant and a
$250,000 Small Business Development Loan. The loan will be
amortized over a period of 20 years and become due and payable
after 260 months, at an interest rate of 3 percent per annum. The
loan repayment will commence 60 days after the completion of the
renovations.

-The Business Infrastructure Grant totaling $250,000 will be used to
- offset a portion of the expenses associated with the site

improvements. These expenses include curb, gutter, paving.
asphalt overlay, storm drainage, retention pond, landscaping,
imigation and water/sewer connection. '

Thé total requested from the NWJEDF is $700,000.

. Recommended Action; -
Recommend that the Northwest Economic Development Trust Fund
Advisory Board authorize the infroduction of legislation to the
Jacksonville City Council to approve a NWJEDF loan in the amount of
$250,000 and a NWJEDF grant of $450,000.

REVISED
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PEARL STREET PLAZA LLP
ESTIMATED PROJECT COSTS

! ORGANZAﬁONAL DOCUMENTS
Attomey/Professional Fees

] PRE-CONSTRUCTIONISITECON_TROL

Binder-Rea) Estate
Option-Real Estate
Concurrency
Rezoning
Environmental
Audit (Phase 1A1)
SJRWMD Permii(s)
Mitigation Expense
Appraisal
Survey
Boundary
TOPO
Environmenta! Survey
Feasibiity Study B
Miscellaneous :

it PRE-CONSTRUCTION SERVICES
- Architectural &
Engineering Services
(10% of Construction Costs)

IV CONSTRUCTION COSTS
Land Acquisition
. Site Imprmenits(Landscaping, lighting)
Renovation-Shell ($15 * 48,177 sf)
Tenant Build-out ($10 * 34,000 sf)
Parking Lot ($2 pif * 122,045)
Signage )
Construction Contingency (5%)
Loan Costs
Tite
Form 9 Endorsement
tntangile Tax
Documentation Stamps
Bank Origination Fee (1%)
Attorney's Fee .
tnspection Fee
Construction Interest

V FURNITURE, FIXTURES, EQUIPMENT
VI STARTING WORKING CAPITAL
TOTAL PROJECT COSTS -

Last update; Q7TH05

$5,000.00 $5,000.00 $0.00 $0.00
1,000.00 1,000.00 $0.00 0.00
0.00 0.00 $0.00 0.00
0.00 0.00 $0.00 0.00
0.00 0.00 $0.00 0.00
o - $0.00
2,500.00 3,000.00 $0.00 0.00
0.00 0.00 $0.00 0.00
;000 . 0.00 $0.00 0.00
§,000.00 5,000.00 $0.00 0.00
$0.00
5,000.00 5,000.00 $0.00 0.00
. 0.00 0.00 $0.00 0.00
0.00. 0.00 $0.00 0.00
. 000 0.00 $0.00 . 0.00
10,000.00 10,000.00 $0.00 0.00
145,000.00 75,000.00 70,000.00 0.00
950,000.00 196,000.00 754,000.00 0.00
0.00 0.00 0.00 0.00
750,000.00 0.00 " 750,000.00 0.00
350,000.00 0.00 350,000.00 0.00
250,000.00 0.00 250,000.00 0.00
10,000.00 0.00 10,000.00 )
75,000.00 0.00, 75,000.00 0.00
7,000.00 0.00 7,000.00 0.00
© 700.00 0.00 700.00 0.00
4,200.00 0.00 .-4,200.00 0.00
7.200.00 0.00 7,200.00 0.00
24,000.00 0.00 24,000.00 0.00
10,000.00 0.00 10,000.00 0.00
10,600.00 0.00 10,000.00 0.00
30,000.00 0.00 30,000.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 000 0.00°
2,651,600.00 © 300,000.00 2,352,100.00 0.00
Total Fnancng 2,352,100.00
NMTC Financing (75%) 2,000,000.00
NMTC Monetized Equity 252,100.00
NWTF 100,000.00
REVISED
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 Required Exhibits

Exhibit I:

Detailed explaﬁation.of need for public benefit

The Pearl Plaza Project need for public benefit is supported most by the location ofthe Plaza and. -

. economic developinent and job creation for Northwest Jacksonville. Located within the City.of
Jacksonville Enterprise-Zone, the renovation and aggressive economic development activities to

create jobs in the Plaza addresses both a-restoration of a serviceable economic asset in the

Northwest Jacksonville community- that has been dormant and underdeveloped for 15-20 years:
The job creation activities are endemic to the surrounding Pearl Plaza community and in keeping
with the tradition of business enterprises that benefit the low socioeconomic residents of the
community in providing needed goods and services including a quality and affordable restaurant,

clothing stores that compliment a 40-year Jacksonville institution shoe store, and personalized -
healthcare, hair salon and barber care and dry cleaning and laundry that provide service to all -

segments of the community. Finally, the public benefits from job creation for low-income, food

stamp ‘and Temporary Assistance for Needy Families (TANF):recipients, and other low-income

and below poverty level individuals who will be given priority for hiring ini 87 new jobs that will
be created. These individuals will have the opportunity to work in substantial and commlttcd
jobs that pay a living wage of $8 — 10 per hour and above.

Exhibit IT - Not Applicable

Exhibit III - See attached Pearl Street Plaza'Project

Exhibit IV — Description of machine and/or eqhipmcm to be’puréhascd fn_cluding costs.

The majority 6f the equipment costs are rental cost and machine operator costs for use of
equipment needed for demolition, refurbishing and renovation work detailed in the Pearl Street
Plaza Project. Equipment purchased include:

Heat pump, 208 volt, 10 seer, 3 tons cooling — (2) x 940.50 = $l,881.00

Exhibit V: Three years of company financial statements .

The Pearl Plaza Partners LLC is a new partnership formed in November 2005 for purposes of
purchase, renovation and business and economic development of the Pear! Plaza. A three-year
history of financial transacnons does not exist. -

Exhibit VI:

A letter from the Phil’s Shoes CPA attest that all business and i income taxes are current. ‘A copy
of the zoning requirements for the Pearl Plaza address is attached

REVI SED'
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S -
[II. PROJECT COSTS BREAKDOWN AND §ﬁCES OF FUNDS

USES

Acquiré Lar;d & Building
C_onstruclion of New Building
Renévalions_ of Exis(ing Building
Site Dévelopment_ Cos‘t.s

A?chiteéls, permits, other soft costs
' Macﬁinew/ Equipment Costs

Furniture, Fixtures & Equipment

. Other Costs (Déscribe)
Contractor overhead profit (15%)

TOTAL EST. PROJECT CCSTS
‘ SOURCES OF FUNDS
Conventional Financing
Owner’s Equity’ Injection
* TOTAL PRIVATE CAPITAL
Request for Public Capital
TOTAL SOURCES

IV. RESIDENTIAL

$ 950,000
$

$ 1100217
$,

5 5005
§ 40,369
5 510,000 -
$ __14.698
) '646 289

$ 950000
$ 665 000
$ 1.615.000
$ 1.025.289

Number of Units Sale or Lease Square Footage of Units Cost per Unit
05/16/06 REVISED
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._ V. UTILITIES - -
I. Electricity: App}oximate kWh cqnsumption»per month: . fLOO'O.
Water: | | Usage per month: 211,66_5
Sewer: Volume per montl';: 3175

VI. ENVIRONMENT

Facility will affect the environment in the following manner:
) Content "~ Volume

Air

Water

- Sewer’

Odor

d Noise

(X  Facility will have no environmental impact.

'VII. CONFIDENTIALITY

In compliance with Florida confidentiality Statute 288.075, we request confidentiality to the following

extent: : :
Q Total (Do not release corporate name)
. B You may Advi:se comniuni!y industry development personnel of our corporate interest
ﬁ Comrﬁuni[i_es mé.xy cérrespond directly yv'uh us
q Companybel_’sonnel are not aware of projéc! - send co'rr.esporv\dence iﬁ plain cnvclopcs.
[
05/16/06 . ‘ ﬁgvx SED
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1 understand and agree that [ and any business entity with which | am affiliated (collectiycly “Developer”) are not entitled to
receive any incentive funds or any other type of assistance<tmonetary or otherwise) in any form from the City or JEDC
(collectively “Inceatives™) until such Time as Déveloper has received a formal development agreement executed by the City
and Developer, and then only to the extent spcctﬁcally set forth in such -agreement.- The City and the JEDC make no

promises or representations that any such agreement will be approved by any governing body within the City or JEDC that is .

required to approve such agreements, nor do the City or JEDC make any promises or representations regarding Developer's
eligibility to receive any Incentives whalsoever at any time. - Moreover, [ understand and .agree that notwithstanding the
approval of incentives by JEDC or any other board or agency of the City of Jacksonville, such approvals are not binding until
such time as Developer receives a fully executed development agreement between the City and the Developer. Furthermore, |
understand that any sample calculations are for illustration purposes only and may not reflect actual final amounts. |

* therefore understand and agree that Developer will not rely on any oral or written statements made by any City or JEDC

employees or officials regarding any Incentives, and Developer will only rety on any Incentives specifically set forth in a
development agreement fully executed by Devetoper and the City subject to the fuifillment of all conditions to the receipt of
such Incentives as prowdcd in-such developmcnt agreemen( . .

Please type:
Name
Manager Partner
Title
Signature: _ . ' _ : Date: May 16, 2006

) . REQUIRED EXHIBITS :
Exhibit I: B : .
Detailed explanation of need for public benefit

Exhibit II: , »
Evidence of Small Business Pre-Qualification, if applicable

. Exhibit III:

Construction cost breakdown

Exhibit IV:
Description of machinery and/or ‘equipment to be purchased mcludmg costs

Exhibit V: :
Last three. years of company ﬁnanctal statcmcnts (audtted if possible); sole propnetorshlps must also

submit a current personal financial statement

" Exhibit VI:

Evidence that all business property and income taxes are currcnt and ev1dence of proper zoning
Upon co.mpletion of the application and required exhibits please forward to:

Jacksonville Economic Development Commission

220 E. Bay Street, 13* Floor

Jacksonville, Florida 32202

Attention: Joe Whitaker

For quesuons contact Joe Whitaker at (904) 630-1624, email: |oseghw@c01 net, fax (904) 630-1485
05/16/06 - _ L RngSED
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OFFICE OF THE MAYOR

City of Jacksonville, Florida

BUDGET ORDINANCE DTRANSFER DIRECTIVE REQUEST NUMBER
LA ) " s : Date Rec'd. bata Fwd. roved Disapproved
Depart.mcnt Head ] - [t
. »’Mayor’s Office J NOV, 2 7 2005 i 4

\“M Accounting DI ///7—(/06 M

éudcet'owlslon : o '///‘/0(’ ﬁ 7/4 {"M /-) ;ﬂ

o : ) T il
DATE OF ACTION BY MAYOR o NOV 2 7 2006 r‘t ! ?/ APPROVE

" Transfer From: : : FundlDepamnentIDstIonIActlvlty Special RevenueIHousIng and Yelighborhoo
: o Department COMmurii+ cv:/o/omen‘f’ B
. o . B/oak brakt Amount
Account Tile - - Project/Pro. Dat. )
Account No.- ) SEE ATTACHMENT - Grant/Gr. Det.
. Account Title ' . . Project/Pro. Det,
Account No. . . Grant/Gr. Det. *,
Transfer To: . . . FundlDepartmentIDlvlsionlActivlty - Special RevenuelHousIng and Neighborhood
. Department (hmmurnrsty De ve/p,:menf’
. BloeK Q‘anf _ Amount .
Account Title . ’ ) - Project/Pro. Det.
Account No. - ) SEE ATTACHMENT - Grant/Gr. Det.
" Account Title : L . Project/Pro. Dat.
Account No. ' : : Grant/Gr. Det. m
’ ’
| MAYOR S BUDGET
Account Title . -Pro]eclIPro Det. .‘ a . "TE : )
AccountNo. .. .. . . _ Grant/Gr. Det., ) . o E
o DATE MOV 27 aps
PURPOSE . . . s Lo oo . .

To appropriate $420,000 from Commumty Development Division lasped funds for fiscal year 2003/2004 to Commumty Rehabilitation Center, Inc.
($350,000), Mt. Carmel Gardens, Inc. ($20,000) and Jacksonville Chamber of Commerce-Northside Business Service Center ($50,000). To
appropriate $3,683.40 in program income received back to the City of Atlantic Beach for recaptured funds from the sefl of a renovated house at
1386 Rose St. (Total of $423,683.40" | Saie

DIRECTOR . ‘K@W/ )W : ... paemmaten_November 9, 2006

oo \qlob KERRI STEWART

Exhibit 2 ,
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AMENDMENT TO CONSOLIDATED PLAN
TRANSFER FROM .
. - Amount
Account Title RESERVES Project/Pro. Det. 79_0021 p..E‘j :}Mlllmhi l B v,
Account No. PDCD1A1BG - 09810 Grant/Gr. Det. _PDCO001-04 $R2% . $420,000.00 {3 v
] Cmmunivy Dey . Prosmany I g
Account Title v/ ECON-DEVELOPMENT CD BL GRANT {Project/Pro. Det. " TBA ) R
AccountNo. HNCD1A1BGCRC - 331500  [GrantGr. Det. PDC001-04 <X Ej’ "~ $350,000.00 %
(Commun ¥y Redrab Gr) /7 ] . | AP}
account Tite | ECON DEVELOPMENT CD BL GRANT |ProjectPro. Det. 003273 ™MiCarmel - g
Account No. HNCD1A1BGMCG - 331500  |GrantGr. Det. PDC001- 04" ¢P2°  $20,000.00 kf v
(Wt Carmel Corden® Tncy vV . | v
Account Title © | ECON DEVELOPMENT CD BL GRANT |Project/Pro. Det. TBA . : '
[Account No. HNCD1A1BGNS - 331500 /7 _|GrantiGr. Det. PDC001-04 SPB®  $50,000.00 |9 vv
. (NoTHhside Basiness Tlr] - . j
Account Tite |MISCELLANEOUS SALES & CHARGES|Project/Pro. Det. 003280 CHyof Rfarhie - .
accountho. | ___HNCD1A1BGAB -36907 _ Jornver.bet |  PDCO01-06 S2°  $3,683.40 [ 7
[Atlantic Beach Grants) 7 i | N g :
AccountTitle |MISCELLANEOUS SALES & CHARGES]ProjectPro. Det. 790021 BB unallocaddd
Account No. PDCD1A1BG - 36907 Grant/Gr. Det. PDCO001 - 06 SP“,%%, $3,683.4'0 @
CCommunity Den. Praguarm) . : |3 247|366.20 v
TRANSFER TO ) ..
Account Title OTHER GRANTS AND AIDS Project/Pro. Det. TBA
Account No. ' HNCD1A1BGCRC - 08301 / Grant/Gr. Det. PDC001 - 04 pf" ,,36 $350,000.00 h ‘//of
@mmmﬁ\g Pehabt CA) ] ) l - - WQ\
laccountTite | OTHER GRANTS AND AIDS _|ProfsctiPro. Det. 003273 “iCarmel o Q‘
‘Account No. HNCD1A1BGMCG - 08301 ¥ |Grant/Gr. Det. PDCO001 - 04 (j—b%ﬁ $20,000.00 v v
- UAr Carmel Condens, Tne) ] o :
Account Title |.-OTHER GRANTS AND AIDS " |Project/Pro. Det. ‘TBA T E
Account No. “HNCD1A1BGNS - 08301 ¥ |ranvGr.0et | 'PDCO001-04 955¢  $50,000.00 Y/ v
CNorthsice Business Gir) - ] l v : :
Account Titls_/ECON DEVELOPMENT CD BL GRANT |projectPro. Dot |. . 790021 CoRC, dpallocg?ed o
AccountNo. ~-| -~ PDCD1A1BG- 331500 - . “|cranvcr.pet: - |- PDCO01 - 04 CH,‘?,‘; $420,000.00 O/ -
C_CDv’hmur\ 3y DevProgaan) | j j ] I B
Account Tite | OTHER GRANTS AND AIDS projectiPro. Det. 003280 S35 FikeT -
Account No. HNCD1A1BGAB -'08301 . |GrantGr. Det. .PDCO001 - 06 CT’FEDG(‘, $3,683.40 f
| Ontlarhe Reach Gronts) I M :
Account Title” |MISCELLANEOUS SALES & CHARGES|Project/Pro. Det. 790021 ¢ ,ﬁ;‘;"'r”““"
Account No.’ . ‘PDCD1A1BG - 36907 . [GranuGr. Det. PDCO001-06 - 'DBG $3 683.40 @/ ]
Lﬂmm“"'*‘d es. Propam) - ' féamv, 366,80 T
M ‘E 40. T‘;ra]u_ M'f 4:» PMadhd. DLM 6 7’(039) fo -Sw‘w .
184 SRPINoMER
Wit 1%@) 4s COYAF0. "Fw MR by oy
J ) ibit 2

n!'w}\"»
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W OFFICE OF THE MAYOR ('
" City of Jacksonville, Florida O Brt01-00 3

[x]eupGET ORDINANCE [CITRANSFER DIRECTIVE REQUEST NUMBER

‘ ’ . Date Rec'd. Date Fwd. -Approved Vb Disapproved
Department Head ) : M“\\ .. i

24 et £ _
\}

Mayor's Office \ . :BE ] ] m

Accounting Divisionﬁlﬂ} ’ J/%Q V2 \Is\ Ol \/f §
p/

= 7
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Better Jax Construction Bfoject Trust Fund / Housmg &

+~—t 2
. Neighborhoods Departmentf] Northwest Jacksonville Econumlc
Trnnsfer From:, ! Fund/Depnrtment/Dwtswn/Actlvnty Development Trust Fund

DATE OF ACTION BY MAYOR DEC 11 2006 : APPROVED

AN Smanl Busmes-’ :1’~,+,A‘hv.<_‘ Amount
. JEDC Eco Dev C/Proj Pay-As-You-Go / : .
Account Title  .Other Construction Costs - Project/Pro. Det. JEE001 - 06
‘AccountNo.  JECP3S3ED / 06505 Grant/Gr. Pet. N/A ' : 450,000.00
ﬂw?mm (2724 . g g - )
JEDC Eco Bev C/Proj Pay-As-You-Go / . -
Account Title -~ Other Construction Costs Project/Pro. Det. JEE001 - 07
_Accoltnt No. JECP3S3ED / 06505 " . Grant/Gr. Det. ) N/A ) 250,000.00
Account Title Project/Pro. Det. . Pk £ Y? X
Account No. . Grant/Gr, Det.
Account Title - . Project/Pro. Det.
Account No. . Grant/Gr. Det.
,ount Title - Project/Pro. Det.
ccount No. ] ) Grant/Gr. Det.
700,000.00
Better Jax Construction Project Trust Fund / Housing &
.o Neighborhoods Department / Northwest Jacksonville Economic
Transfer Fo: - ) Fund/Departiment/Division/Activity Development Trust Fund -
: ' Penal strEET prA2H,LLE o ’ Amount
¢+ JEDC Eco Dev C/Proj Pay-As-You-Go / :
Account Title . Other Coanstruction Costs Project/Pro. Det. JEE134 - 01
Account No. - JECP3S3ED / 06505 Grant/Gr. Det. N/A 450,000.00
JEDC Eco Dev C/Proj Pay-As-You-Go /
Account Title  Loans _ PeAfL SteeT (2h,LL € Project/Pro. Det. JEE134 - 01 .
Account No. - JECP3S3ED /09995 Grant/Gr. Det. N/A 250,000.00
Account Title Project/Pro. Det.
Account No. - N Grant/Gr. Det.
. Account Title ) ) . Project/Pro. Det.
Account No. : : Grant/Gr. Det.
Account Title Project/Pro. Det.
Account No. Grant/Gr. Det.
. 700,000.00
PURPOSE:

rovide a loan in the amount of $250,000 and grants in thc amount of $450.000 to Pear| Street Plaza. LLC for revitalization efforts.
Cipated to create 52 additional jobs in Northwest Jacksonville.
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DIVISION CHIEF Laura Stagner-Céi irector - Finance . 'DATE INITIATED 11/28/06





